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CONSOLIDATED BALANCE SHEET



AS AT END

OF CURRENT

QUARTER

30/9/99

RM’000
AS AT

PRECEEDING

YEAR END

31/3/99

RM’000

1

2

3

4

5

6

7

8

9

10

11

12
FIXED ASSETS

INVESTMENT IN ASSOCIATED COMPANIES

INVESTMENTS

GOODWILL ARISING ON CONSOLIDATION

CURRENT ASSETS

Stock and work-in-progress

Development properties

Trade debtors

Other debtors, deposits and prepayments

Fixed and call deposits

Cash and bank balances

CURRENT LIABILITIES

Trade creditors

Other creditors and accruals

Short term borrowings

Provision for taxation

Proposed dividend

NET CURRENT ASSETS

EXPENDITURE CARRIED FORWARD

SHARE CAPITAL AND RESERVES

SHARE CAPITAL

RESERVES

LESS : 60,000 TREASURY SHARES, at cost

MINORITY INTEREST

LONG TERM AND DEFERRED LIABILITIES

3% REDEEMABLE UNSECURED BANK GUARANTEE  BONDS

TERM LOAN

DEFERRED TAXATION

NET TANGIBLE ASSETS PER SHARE (SEN)


441,070

-

6,034

5,675

1,500

11,613

67,632

29,340

28,070

2,524

_______________

140,679

_______________

42,749

14,474

37,408

15,705

2,827

_______________

113,163

_______________

27,516

19,735

_______________

500,030

=============

98,120

110,984

(63)

_______________

209,041

47,872

45,000

197,563

554

_______________

500,030

 =============

187
424,608

-

6,034

5,801

1,937

12,909

61,594

19,081

28,869

13,970

_______________

138,360

_______________

35,207

18,580

29,459

9,859

2,827

_______________

95,932

_______________

42,428

8,546

_______________

487,417

=============

98,120

108,787

(63)

_______________

206,844

45,335

45,000

189,570

668

_______________

487,417

=============

196



NOTES :-

1.0
Accounting Policies

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the 1998/99 Annual Report.

2.0
Exceptional Items


There were no exceptional items for the current financial year to date.

3.0
Extraordinary Items  


There were no extraordinary items for the current financial year to date. 

4.0 Taxation

The tax charged do not include any material adjustments for under or overprovision in respect  of prior year.

5.0
Pre-Acquisition Profits


There were no pre-acquisition profits for the current financial year to date.

6.0
Sale of Investments and/or Properties


There were no sales of investments nor properties for the current financial year to date.

7.0
Quoted Securities

There were no purchases nor disposal of quoted securities for the current financial year to date.

8.0
Changes in the Composition of the Group

There were no changes in the composition of the Group for the current financial year to date.

9.0 Corporate Proposals


We have announced to the KLSE on 30th August 1999  the following corporate proposals :-

(a)
Proposed bonus issue of up to 31,204,514 new ordinary shares of RM1.00 each on basis of one (1) new ordinary share for every four (4) existing ordinary shares held  in RPB (“Proposed Bonus Issue”) ; and

(b)
Proposed rights issue of up to 62,409,028 new ordinary shares of RM1.00 each together with up to 31,204,514 free detachable warrants at a proposed rights issue price of RM1.00 per share on the basis of two (2) new ordinary shares with one (1) detachable warrant for every four (4) existing ordinary shares held in RPB (“Proposed Right Issue with Warrants”).

A draft Circular was submitted to KLSE and SC on 29th September 1999 and as at to date,  the above proposals are still pending KLSE’s and SC’s approval.

10.0 Seasonal or Cyclical Factors

The business operations of the Group normally register a stronger performance in the 2nd half of our financial year.

11.0 Changes in Share Capital

There were no issuances and repayment of debt nor any movement in share capital for the current financial year to date.

12.0 Group Borrowings

a) Secured Loans
RM’000

Short Term Loans


(Repayable within one year)
1,408

Long Term Loans (See Note Below)

(Repayable after more than one year)
197,563



_________


198,971


_________

b)
Overdraft and Revolving Credit – Secured
36,000

 
 _________

Total Group Borrowings as at 30th September 1999
 234,971


 ========

Note :-

Included in the above amount is a sum of RM193.29 million granted to a Unit Trusts established in Australia and controlled by the company. The loan facility is for a total amount of AUD79 million and , as at 30 September 1999 an amount of AUD78.13 million had been drawn down. The facility is for a term of three years from the date of first draw-down with a provision that it could be renewed for a further period at the bank’s discretion. The facility is secured by an irrevocable and unconditional standby letter of credit from a Malaysian bank with a tenure of 30 months from the date of its draw-down. The facility has been classified as being in the nature of a long term facility as the directors are of the opinion that the company will continue to have an uninterrupted use of the facility in the foreseeable future. 

The loan facility is guaranteed by the company in proportion of its shareholdings of 51%.

13.0 Contingent Liabilities

As at to date, the company have contingent liabilities as follows :-

Corporate guarantees given by the company to banks and suppliers for credit facilities granted to  subsidiary companies - RM176.00 million.

14.0
Off Balance Sheet Financial Instruments
There were no off balance sheet financial instruments at the date of this report.

15.0
Litigation
There were no material litigation pending at the date of this report.

16.0 Segmental Reporting


Half Year Ended

30 September 1999
Half Year Ended

30 September 1998

Division
Turnover

(RM’000)
Profit

Before

Tax

(RM’000)
Assets

Employed

(RM’000)
Turnover

(RM’000)
Profit

Before

Tax

(RM’000)
Assets

Employed

(RM’000)



Travel

Resort

Development

Hotel

Management

Overseas

Holding Company

And Others


86,070

  2,807

12,697

14,745

1,877


2,622

 (628)

1,638

1,027

(1,632)
85,299

107,857

92,732

262,412

39,483
76,345

15,500

10,279

-

2,644
529

3,945

437

(16)

(1,266)
75,945

107,835

87,634

224,126

26,288

Total
118,196
3,027
587,783
104,768
3,629
521,828

17.0
Material Changes in the Quarterly Results
Not applicable as there were no previous quarterly reports.

18.0
Review of performance
For the period under review, Group turnover increased by 13% to RM118.20 million from RM104.77 million recorded for the corresponding period in the previous year.

The Travel and Hotel Management Division registered an increase of 13% and 24% respectively while the Overseas Division made its contribution commencing this current financial year. However, the Resort Development Division registered a decrease due to the slow down of  the  property market.

Group profit before tax decreased by 17% over the corresponding period in the previous year. The profit contributions are derived mainly from the Travel, Hotel Management and Overseas Divisions.

The Travel Division’s profit have jumped by 396% to RM2.62 million from RM0.53 million while the Hotel management Division increase significantly by 275% to RM1.64 million from RM0.44 million.

19.0
Current Year Prospect
Barring any unforeseen circumstances, the Group expects an improved overall performance for the second half of the current financial year ending 31st March 2000.

20.0 Variance from Profit Forecast

Not applicable.

21.0 Interim Dividend

No interim dividend has been declared for the half year financial results ended 30th September 1999.

22.0 Y2K Readiness

The RPB Group has successfully converted and tested for Y2K readiness of our critical operating systems and applications. Based on assessment and test results, the group believes the Y2K issue  will not materially disrupt our business operation.

BY ORDER OF THE BOARD

TAN KIAN KUN   (MAICSA NO. 0813899)

TAN BEE LENG    (MAICSA NO. 7009994)


Kuala Lumpur

 Secretaries
Date : 26th  November 1999
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